o SHRINKAGEIN
(ENTRAL EARNINGS

peport Iy Constituent Com-
panies sliows Effect of Ad-
verse Conditions,

XY ECONOMIES FORCED

- ——
e Newm YO Central Lines, jreport-
g for the dendar year, 1934, by ”‘“‘1‘
y tue s of the old svatem
e than ax the consolidated com-
! formed December 23, 1814, ghow
4 ’ oMo of business depres.
b o1 traffic, higher costs of |
wor and e during last yeatr
wve New Vork Central and Hudson
o Nuittond, Including the Boston
4 Al showe net earnings ava'ls
e for dividends of only $8.A88.670,
ecrense of SUOBANSE from the previe
., yeu ' wax equivalent to 3.84
L. pent earned on the s=tock, sgainst
fit per cent earnsd in 1813
s 0 dividends, totaliing 2%,
o o1 were pald out of 1814 earn-
anEt 4 in 1913, the surplus of
s carried to profit and loss ac-
t ! it showed u decrease of
viv $1.705.101 from that of 1913 T:pl
A_,.‘h dividend for 1014 was declar: d

the consolidated company and theres
the repot.
Ses Operating earnings were $112,741,-

we ant Ahown in curren:

Bl a decrease of $0,942.758, or 8.1/
o cent. from the previous vea:
nall operating expenses decreased ov |
it 380,330 10.04 per cent This was
amplished largely by shutting off im- |
sment work in maintenance of way |
jod structures, reanlting in a saving [‘f'
11302641, and through decreases of tra®. |
valume and extra economies in trans.
wation expenses from ‘nereased effi-
aev i operation, which saved §3..
n183¢

Rig Loss in Investments,

1&g loss In Income was from none
coutees This lose amountad
igiinst only $5C6K.970 from
Redueed dividends on
vefly in Lake Shore and

L1860,
t oiv ration

Michigan Central, accounted for most
- wn-operaling income.,

The burden of the higher price paid

t for It money not car-

! debt 18 represented by

wrge of $1.648,1505 on

(o wttributed oy President

inith ¢ w fhhancial conditions whien

sted at ¢ time when unfunded ob-

to he i=sued or extende i
e extent of it< application, the
¢ decision of the Interstate Commerce

mmission is helpful, besides inspitins

fdence In thelr zenersl attitude to-
sed  the ratlroads,” says President
Nen York Jentral, continues Mr
toath, has deferred issue of the balance
120 000, An0 of it authoriged 370,700 ..
v of bonds pending moure favorable
weial  conditions Total corporate
plas of the New York Central and
iudson Niver Rallroad on December 31
et was 315,217,552

Lake Shore's Siatemcut,

of the

interes:ing feutuies of the
report is the statement that
York (e H

I company
200 shares of the Lake

soe minority stockholders, thiough the
‘ew York State Real'ty and Terminal
mpany, owned by the Central, with
Patonahn harrowed by that compuany
fom the lLake Shore The ke et
e wase 3500, we announced ai thel
)
AKke Rhore shows a net income for
tavailuble for dividends of $7.124,-
U3 against $12,488.340, equivalent to
Ioper cent, on the common slock,
«alnst 2h 0N per cent. earned in 1913
e ODOTA ¥ nue of 4 . ;
vasrd $° . w118
fom 1013 uplus eain
re $1.124,553, & r f
LR T The company = | suiplus
Pecembier 31 wag 350,248 094
e Michiga Centrul =hows net In-
/ 414,019 lfor the veal, a4 decreise
Beis T Afrer payment of dividends
LB PR BB «  reduct.on  of
Aus o deficit for the s éu o
satnst A surpus of $158.580 in
perating revenue declined $3.-

THE COFFEE MARKET.

T Tee futures market vesterday
. Wil featurel ss Frices at
I to & points higher on
Wles 1,250 bhags There was
nterest on either side
o nd the firmness was
wence of trade  sell
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RAILROAD EARNINGS. ‘
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GOSSIP OF WALL STREET,

“Meleased' Stock,

One estimate of the total amount of
foreign selling in thi= market in the
past {wo days was 200,000 shares, Ob-
viously this was a gross exXaAggeration,
but it would not surprise shrewd ob-
servers to know that the total had been
anything up to one-third or even ovne-
half of that amount. The idea of forelgn
Hquidation on its face is likely unless
it is taken for granted that nothing re-
mains to be sold.  The rise furnished a
eplendid opportunity

Moreover, prices have in many in-
stances returned to a level equivalent to
"l" making up prices in London on July
2%, This is the level at which according
to agreement stock in accounts held
over from before the war is automati-
cally released.  In other words, the level
has been reached where the London
broker may sell out his customer with-
out further notice

Al yesterday's tap prices Union Pacific
War some L points above thisa level.
Atchison, Central Northern Pa-
cific, Anaconda and Katy_ also passed
the cquivalent of the Lofidon release
prices.  The knowledge “hat this sell-
Ing I8 toking place does got

the bulls.  Acording to them . ‘a simply
the preparatory work that haus *o be
done before a big advance can take

'wllh searcely a reaction, and business
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COTTON CONTINUES
UPWARD MOVEMENT

on Advanee to New High
Levels,

|
|

|
CUT

ALABAMA  ACREAGE

Cotvon continued its upward movemen’
vesterday to new high levels and closed |
firm at a net advance of 13 1o 18 po\nu.
The upward movement was maintained |
was on a broadening scale, The Il‘l\!‘l‘".\“
of contracts, which has been such a
striking feature the present

of ad- |

disturh | vance, was again quite evident and while

abzorbed It was
to make a purchase of a

offerings were easily
imposaible

place, and since they believe in ,,|‘h";modemto amount without producing a

prices eventually the best thing for lhm*nmnounred effect on prices,

Trade in- |

Market is to take the stock as cheaply | terests were large buvers, and there !

and us soon as possible
Harriman Stockas.

The most encouraging feature of the
market to many observers was the share

that the Harriman stocks took in the
renewed  advance Bo‘h  Union and
Southern Pacitic have for months ap-
peared to be under a ban Even in a

market in which the prevalling feature
waE o lack of bullish enthusiasm the
Harriman shares, and particularly Union
Pacific, have been rather generally
shunned by speculators The general
understanding of the situation was that
Hquidation of large German holdings
was being conducted by local

and it was felt that untll this selling
was accomplished no permanent advance

banking I
interests with Internstional afMliations | which

of any consequence in this quarter was |

possible
The turvover in Union Pacific in the
has bheen insignificant.
The jump in the price to the high point
of the vear on the heaviest dealings
of any stock on the list was a surprise,
and all tie more so because the buying
carried the price far above the price
where big liquidation from London was
expected on account of released stock.
Perhaps the explanation of this spec-
tacular return of Union Pacific to its
place as a |[eading speculative issuye |s
that bear selling outran liguidatior

Out of Line,

Lacking the argument of pressuie of
foreign stock it would have been rathers
difficu't to explain the backwardness of
the Harriman shares  Union Pacific has

|

- striking article

'
i
|

was some selling by the South, where |
operators seemed to have been unabde

, te shake off the idea that the big crop |

could not be marketed on an advg n:'innl
scale.

With the present demand o
tant positions from the speculative ﬂ!r-i
ment It would be a simple nrnhlomi

is.

to market the remnant of the crop hy
eelling contracts against holdings.  This
#eems to have been dune on a farrty
large scale, but it has failed to check

the usward tendency
It is possible that the new elements

have entered inte consumption

have caused some reversal of opinion
In the issue of Commerce and Finanee
published yesterday appeared a very
on the use of cotton
for the manufacture of smokeless pow-
der The increase for this purpose is
astounding. The capacity of the powder
planta of America previous to this vear
have called for the consumption of ap-

proximately 30,000 bales of cotton. The
Du Pont plants alone, however, have
been so extended that they now have a
consumptive capacity between 200,000
and 240,000 bales per annum, New
plants have been established in this
eountry and the extension abroad. ac- |
cording to some esthinates, has= put the
consumption of cottoen for the purpose

|

| cation

been selling far out of e An 8 per
crt stock of jts class below 120 was
unique A siraightaway jump of four or
five points is not an altogether extraors
dinary performance for [Unior When
it hits [ts stride it usually moves two
points to S.cel commorn s one
Miracles,

A bateh of railroad reports for Feb-
Fua » made a realiy astonishing showing

the maiter of net AN increase [n |

net of $1.000,000 by the Baltimore and
Ohio looked to the Street like miracle
working.

Southern Paciie’'s net increase
0 and Lehigh Vallev's net in-
320,000 were developments
ong the same line Als 0 it was &aid
that the New Haven statement to b
publisned in a few davs would show
increase in net of not less thai
SHO0, 000
The Baltimore management hastened
to explain that the favorable compalison
was partiy « bus ness
he same m ' AR Wasr affe ted
Weallle

$560,00

ST

of

¢ to tie

Tact that

by bad wugh the montn
<howed up well wit he sanie month

1913, Gross did 0! sLhow up neatiy s
well and this provoked some rather ey
cal comment to the «ifect that while
nuture makes the gros=s, the net s made
n the accountant’'s offlce Haltimore,

was po.nted out, Is expected to do some

ew financing ! L thus talk did

it affect the | fewling
Ity

Bunds and stocks of the Missour,
Kandas and Texas compa ave heen
ather notably st n the past few
dny = The strength of the bonds In
particular was taken as reflecting op
timism over ‘he compan) s AT of
successfully arranging the extens! o
refunding of [ts nutes due in Ap

e story o the Street  affect
this compuny 5 that the financial .
partment of the Unlon Pacifl Railroad
game time sipnce made an inquiry into
the Mnancial position of the Katy, think-
Ing to invest some joose money. The
Idea of taking these securities was dis.
carded and the m.one. wns put into the
C. B & Q 4 Inesmuch  as the
seciuh ties of the two roads mentioned
e n widely  different sweop It im
dard to see why there should be any
chuice belwesn them wutl and time

Mexican Pollties,

Wl Street’'s  explainuntion of The
drooping attitude of Mex!can Petiolenm
tock while the re f the list was
Inoming was rew that ey Car
TEIVAT (2L szl e of she (0 jl

a s Coming
of shiment
tente between the eompany and tien
Villa this was considerable of a dis-
appolntment
specalntive Wisdom,
v owell wnown flhor trader who has

everal times during a long aml highly
suceossful caree the exchange given
evidencs of a temarkably 4

wll
Keen sense of
speculative values is “aid to have taken
prominent place in the recent advance

| For several weeks past this truder has
tween advising nay, bheseeching, his
friends and associates to buy stocks
‘Pwon't voan let those bankers
jell von that this s not the time to
i them,” he is reported to have told
i« Niend ‘When have they ever tld
1r one to buy them when they ought
to bhe bought” But they'il tell you to
wiv Union Pacific when it s around
140 presently and sell it to vou, too.”

DAILY FINANCIAL CALENDAR.

LN DIVIDEND
Company and Term Sioc k. Amt
i f C Products, quar
A ... an ("oal P 1] catn L
Apmerican Power and  LIght
Gunre el pfd L
aphone of Canuni .
an Cottons arter ptd 14,4
IHedges quart pfd 1y
*in natl arsd Subuar Tele
phane, quarierly . %5
VMarrisburg Light and Power
quarterly nfd iy
| o anrterly pfd 18, 7,
stiona furvester of
a1l com 37
Fiv, QUAT
O E
. Compan quarterly pfd 1875
¢ sCuppRng Qlaer erly om 14 %
Mussarhusetty l.ighting. quar )
V. Hew com T
savhusetts Lighting, quar
v pfd 81 50
Mussuchusatin Lighting, nuat
e LHL vom 81 74
Mot'u Carpoarstion. quarteriy 1 pfd 18, 7%
T R - ] 1% %
fuarter pfd 11y 7,
x VYork Maortgage and Ee
curities, qaurteriy. vae w0
SNew York Translt quarterly $4 00
il States Telephone, quar
teriy — 1A "%
United Frait, gquarteriy — 200
Yule & Toane Manufacturing
Juarte 18 %
DIVINDENDS PAYAHRLE
Ny Hurlington and
iguin quatierly -
He iles Pows narteriv rom Ut
Homestake Mining. monthly —_— (113
Union Tank Line, seml-annual —— §2 £0

of smokeless powder between 1000000
and 1,200,000 bales,

A= bearing on the reduction of acreage
throughout the Routh the report of the
Montgomery Advertiser on the diversifi-
campaign conducted throughout
the State of Alubama is interesting.  In
ita issue commenting on this agricultural
movement the Advertise:
2 bama cotton planters have deter-
to cut the acreage for the fleecy
staple this year to practically 40 to in
per cent, of that plauted last year, the
lnrgest acreage ever belore given 1o the
crop. A cut of this size, as promised
by the first reports of the planters. actu-
ly menns a reduction of about 33 1-3
per cent. from normal or AVerage years
This information is gathered from the
various counties of the State where an
active investigation has just been com
pleted,  The planters themselves, mer-
chants, bankers, men who advance ten-
ants throughout the State, have been in-
terviewed The result Il this inves-

LR

ol

tigation s summaiizged in o promised
reduction of 23 1=3 per cent. from the
acriuge of normal vears
In connection with  this Wt oon
iervage the Advertiser spvs come
reports from every sectl state
of a startling reduction n the use of
commercial fertilize:
Ures oS firm
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= cotiol York wias quiet

0 nts Muddiing 9.1
~outher sprol murkets were unchanged
6t 20 points advance, with New Oy
eans » Loc, Galveston 2100, Ravannah
L% Y H suston 9 10 Augusta 8 e anad

Memphis 8 Sin

The New Orlcans mathet closed firn
Prices were
Opue High lLow Clos Prov
ing .l vt (179 L ivee
Muarch A Ta (] NI AN o
May N "y N % O] g e O TR
July " 15 2N B ‘ B
Detobe " " 4 “ y
Decembor oo LAY ] . b w8 G0
“Bid
The Liverpoo Harkhet opened  Bim
There was o good demand business in
spot cotton, with middiing 4 points ad-
vanee at Hosd Nules, 10000 bales | re-
ipte, 200 bales, all American
Prices at Liverpoo! ased  qulet
Open High- Low Clos Prey
ing vl el | o
Mauy - June ] 1] h 5
July-Aung A1
it -Nov "
Jan . Feb 3. L
leven A, M bids to |
May 9 260 July “
LU Pri January i ) 2
there (s dus to open to-day A to W
proints adviaes
Iovelpts and s
Re L.ast
oeipts Nenr
Galvesion 90 ", 130

New Orleans 1
Savannah
Charleston

Norfolk e

Wilmingtan B

Mobile 1 "

Interior stocks and rece

Last Last
vear Nent

Houston 3,977 TR

Memphis 286

Augusta i i

St Louis [N o7

Estimated port

receipts Lo day week

Galveston B

New Orleans 10,388
Exports yesterday, 26,101 bales

tal thus far this season, 6302477 hal

against 7,717,734 bales last year |
|
— g |
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THE GRAIN MARKETS.
PFeace Rumors Close Wheat Easler
—(orn and Oats Decline,
A cable from abroad suggesting that
CAUSIEIR Was to sue Tor & separate poace
wus published just hefore the close
the wheat market, The authentivity of
the report was not learned nor awaited
There wius selling of wheat by specala
tive holders which was only checked
by the close of the session
Hefora this oft repeatsd peace tem
wis brought to the surface the wheat
murket wus exhibiting a strong under-
tone., having rallied bhriskly from cariy
Pdeclines. Thera had again been foreiegn
Ppurchases of  more  than  a  mil "
hushels Part of the unloading through
commigsion houses waus for the aocount
of thoss who had bheen informed during
the morning of the large export husine ss
under Way
The weakness just after the nutset of
the market was rather o dioappointment
to many in the trdd There wecmed
to bhe less initiative on the buall side
Sales for profits wers froguent. Perhaps
the wider publicitiy given (o the pros
pect of # Russian wheat export move.
ment in the near future dulled the cou
age of commission house patrons sl
impartant  coneerns  of this characto

wees emiphasiging thelr imformation that
whent at Nibertan poinds was solling ot
anly w dollad a bushel, with mueh avails
wole for quick shinment

l.arge oxporters here, however, wers
not deeply concerned over the pospecd

Executor

Ohartered 1822

Seareity of Contenets Evident. THE Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Cockepur 8t., 8 W, 26 Old Broad Btrest, E O

PARIS 41 Bounlevard Hanssmann

Trustee

Travelers' Letters of Credit, Foreign Lxchange.

Guardian

Administrator

BERLIN, 56 Unter den Linden, N. W. 7

| which aggregated only

of sufficient competition from Russia
to affect the price of old crop wheat
These interests point to the fresh buy-
Ing for countries other than those
bound financially and politically to Rus-
wln. And it wa= intimated that allied
countries have shown more interest in
our wheat since the beginning of this
week,

Statistica helped to depress the wheat
list for a time yesterday. This was
particularly true of the clearances
150,000 bushels
Should the exports for the next several
days show no expansion, the effecy
speculutive quarters would doubtiess he

|

THE BOSTON MARKET,

Bostox, Mareh 2

The coppe: shures
{ market continued active, but fuctuatl n
| were comparatively narrow Closing
{prices were (rregular, with galns and
| logses about equally  divided Copper

y The summary
|

Range was a
Apex

led in ivity

rlals were active

| Sales

pronounced, but much heavier shipments
are anticipated in the very near future. |
The amount of wheat sold for export |
in this country, but not shipped as yet |
s conservatively placed at close to 30, |
win 000 hyshels, while the quantity al- |
ready sent abroad approximates 260 |

000,000 bushels. That our normal carry
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oveyr 18 being encroached upon (s now | ; ity an
generally admitted (PI:-I:’;! ff;',""" ! 1o
More was heard of hpapstan 1y during | ss¢ Frankiin f,‘ :
the day. An area of elghty acres in! - nhy : E
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THE PHILADELPHIA MARKET R e A R SO
s Jowmi Oty &R Y Re 11, LP UL VT P
R e Pond Creek os " ' a .
P anELPHIA, March 24 The local | ®" T &7 il « Wiy
mikrker was active, a4 very large list of
ecurities being represented in the trad- T‘HE BOSTON CURB MARKET
ng i c tone wis generally irm O )
o) Asplialt issues were higher anil —
theres wns good demand for Phila Hers Vo ! 1 ive sinz Hos
le:d Company stoclks I'n I tin tin ( I | axke i O
linmovem LEEE In the hond As
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Condensed Statement

of condition at the close of business March 19,
1915, as reported to the Superintendent of Banks:

Resources

Loans and Bills Purchased . . .
Investment Securities B. k..
Cash on Hand and in Banks.
' Accrued Interest Receivable . . 644,848.93
| RealEstate. ........covovvvvnnnnnes 63,541.17
| $43,853,981.06

Liabilities

$25.236,882.02
10.233,117.50
7.675.591.44

EEEE R
R

R RN

.. $35,379.671.65
8,248,967 45

Depoliu.sum' 3 ok wiee e
Capital, us a PORRE . cusvag o vves
Acr‘med Interest Payable 172,725.30
Reserves for Taxesand Rent . ........... 52,616.66

$43,853,981.06

Metropolitan Trust Company
of the City of New York
George C. Van Tuyl! Jr., President
49 Wall Street
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We have issued a reprint of the 1
Report of the Superintendent of Banks
SHOWING '
' i Bank 1 tments
. Savings Bank Investmen
In view of the importance of this subject to trustees and other
investors in high grade securities we shall be pleased to furnish
a copy of this report to interested persons upon request.
The National City Bank of New York
S - _— i —————
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'WEATHER FORECAST

Washington  Predictions

To-day amd To-morrow,

for

Foar eastern Sew York, fair te das ; in
cremsing clondiness to-morrow ;. sonthwesl

winds, becoming variable to-morrow,
"¢ ren dereey and sastern Penpas!
\ ] " ta day nmcreasing clondiness
1% marrow moderate wert 1o southwes
wWinds, hecoming variable
| For narthern New England, falr to-day.
ol proabably local rains ar snowa ta
ML modejate weat In  southwes:
| wind
| ¥or southern Nen Englund. fair te-das
I and probakly oo omarrow moderats west
to southwest wind heeaming variable
| For western New York, cloudy ta - dav
| 0or now 1o-marraw, madernto saygth
v aming north (6 marrow
' ‘. Manar High precsure
the Hauthern Htutes ves
tion with an Aren 'lr
coanirnl  ouve the  uppet aka
‘ reagior cHusad higher temperature in the
“n-n'm valls and generally sastaard
although tempera v ere stil! halaw the
freozing point In the morning in the up
fper ivhio and Tennesses vallavs and In
‘.4..»,",‘ and western parts af the south
DAtlantle States
| 1n this 1ty the da wa fair  and
| el owind, frash  westerly Average
| tv, 4% par ceont harnmeter, ¢or
in read to sea jevel, at § A M
aP M, 217
Tha tamperature In this city yesierday

an r

arded by the oM ial thermometar, o
shown In the anneaxed tables
Wi |

mnma M5 1814

TA M w AP v e "

1z M a* wp M “"’ 172

s M 4% 12 M oW "
Iighest temperature, 62% at 2 1, M

Lowest temperature, 38%, at A A M

EUROPEAN MAILS.

e Holland America liner Nienw Amsiar

dam. swiling tooday for Falmouth and Kot
terdunt will take maill, ciosing at noon, for
the  Netherlande

e American luer St Paul, sailling Sat
nurday for Laverpoonl, will take mail for all
¥ e, eReert Germany, Austris, Hungary
| I Turkey . anl also for Africa,
Wiat the East Lelies, closing sl

e French liner La Touraine, sailing Sa

tav tor Hordeaux, will take matl. olosing
N ar Frane, Raman wer
rlane ¥ 16 ul
India. Hretiah  Fuat
braltar.  Ceylon
Fast Indies. Weat
for sther coun
sl tn gn by thie
ste A

The Holland Ameriea Liner Rotterdans aanl
Ne Sat i Rottemiam, will carey mal

elos ¥ A M ! the Nethierls
M 0 o hy the Retterdam migst be ape
Iy akdressed  for  despateh by this

stemner

MARINE INTELLIGENCE.

MINTATURL ALMANAY
s ra ]
<un rises, O A1 Nun sets H1d Mann seta
HIGH WATER THIS hAy i
AN AM
sandy H'k 2 Gov Teland 2010 1101l Gate 4 44
LOW WATER THIS DAY

aw

an
ndy 'k 90

e
Gon Taland . 908 1ol Gate 11 I8

Arrived WEDNUSDAY  Mareh 24
e iy o 1000 P M Retterdam. Mureh &
Ne mat 0 g6 % W A M Genna, Mareh 8
S« 1 L Luckenbharh, “ W A M. Hremen
Mureh i
st Fred A Davennort P M Cientyszos
N el ¢
ss Commodore Rolline 5 A M Purt An
o, March 10
Ss Muarken, 1w A M Part  Talhat
Murch 8 N
=« Pannonia, &% A M St Naz
S Nazalre
=« Havanas, 316 M . Havana, March »
S« Stephann, 10 M 8t John's, Mareh &
Mundn, 545 A M fralventon
HeOnA [ LY M Philadel phia
avann 6 WA M Philadelphia

Se Pawnee P A M .

Phuladelnhia, Mareh 9
| | wielphia

Se Silyer Cadar (ITH
Mot d
| i P M Miursellles. Fah 8
0} ¥ AN | I 1 | X
Ss Ginorge B Warpet 1" M Hatterdam
]
e A rM Mar h
' \ I ' Hermgda
OUTGOING =TEAMSHIPS
Malls Viesnale
s “al
5 terdam. |
170
. .
n $r ¥ AN
oy N
B AN
., 0 toit M
B ] (I Mahln A\
. . Norf
0 nte, '
AohAw Inek .
amilto L0
At Y]
- \ 1
¥ NN
LI |
. L
. NEY)
TR
"
INCOMING TEAMSIIPS
e To.day
Karenidranh Fotterdam Fakh 'a
| ' \ 0 ‘ (LI b1 L
N ir d Lant
o | o 1
5y i latietrn Fan ™
4 T J T b

; .

\ | ot i P
' p \ '
1 it

» ' ' M4 4
e vee A yra
hy: b Mareh 3
{ome . Oirleans.  Mare .
| A
e ' A
~ B Y A\

1 [ . A \

g | g \ar A
Y] . ans  \areh

\ ; W
1 tania . -
Megantle
7 Portn 1lon 7
Alilaticn q
i 1 3R ?

\ ntn Gin ' s
] 1 . M
1 "
N o
¢ vy
1 'y
' i
' Moareh 14
i \Marel
Toeaming Vesarls—MNy Wircleas
Sa Wit T Panipien har
. M 1
oA ' Moy e Y ]
- } ] v
s ‘
. \ , .o
Ala M & 1 s R wads il
" f .
i '
" “
. ) )
- | s Avres '
. TS
z T
' ¥
"
lix \ . e
S ) '
- - ‘ 1
) i aari B
- ("al s A h '
i - 3 |
¥ ‘ 1 . .
~u
f
( T \
\
I Luonpaia ! ' Vi L

i‘

g,

S o

e i Ay b



